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TO HAVE AXD TO HOL.D. all and singular the sa:d prem:ses unto the Mortgagee. fus heirs, succesaors and i
assigns forever. '

The Mortgegor covenants that he is lawfully scized of the premises Lereinapove descrited in fov simple ab-
solute, that he has good right and lawful authority to wel), convey, or encumber the same, and thal the premises '
sre free and clear of all Liens and encumbrance whatsoever. Tre Mortgzgor further covenznls lo warrant and ] '
forever defend all and singular the seid premises unto the Mortgzgee forever, from and against the Mortgagor and
all persons whomsoever lawfully cleizning the same or any part hered.

The Mortgagor covenants and agrees as follows: m

fim

1. That Le will promptly pay the principal and interest on the indebiedrness evidenosd by the said note, at

the times and in the manrer therein provided. im
. 1%
2. ‘That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgsgee, for the payment of 1aXcs, INFUTance premiums, public atsessments, repairs or other pur- . - §

poses pursuant 1o the covenants heren, and also any further lcans, advances, readvances or cridits that may be
made hercalter to the Mortgagor by the Mortgzgee: and that all sums 50 2dvanced shall bear intcrest al the same
rate as the Mortgzge debt and shall be payable on demand of the Mortgagee, untess otherwise provided in wriling.

3. That he will keep the improvements now existing or hereafter erected cn the mortgaged property insurad
as may be required from time 10 Ume by the Mortgagee against Yss by fire 2nd zny other harards specified by
Mortgagee, in an amount pot less than the mortgage debt, orin such smeants as may be roquired by the Mortgagee,
and in compenics acceplable to 5t and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto Vss payable clauses in favor of, and in form acceplable to. the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby astign to the Mcorigagee the proceeds of any
policy insuring the mortgeged premises and does hereby asthorize cath insuranoe compeny concerned to make pay-
ment for a 3ves directly 1o the Morigagee. to the extent of the talance ¢wing on the Mortgage debt, whether due
oT not.

4. That he will keep all improvemants now existing o7 Lereafter erected in gosd repair, and. in the case of 2
construction loan, thay he will continve constructicn until completion without interruption, and should he fail o do
so, the Mortgapee may. 31 its oplitn, enter upon s23d proemises, make whalever repairs are neoessary, including the
complelica of any crastruclisn work underway, and chargs he cxprnses fo1r such repairs or the complction of such
constructitn to the mortgage debl

5. That be will pay. when due, 2l taxes, public assessrrants, and cdhers foverramental or munivipal charges
fines or tiher imnpositions pgainst the morigipad premoses

6. Thal be wnill ecxarply with all ginernmental and muniipel laws and regulations affecting the mortgaged
PrCITAES,

7. That a1 the cption of the Morigagee, this morlgage shall tecome due and payable forthwith if the
Morigapor shull convey sway £23d morigaged premites, o7 il the it shall beoome visted in any other person in
in sy manner whatstdves, other then Ly death of 1he Mortgagor, of, in the cxse of a oonstruction loan, if the
Morteagor shall pramit work «an the projeet to buemne and sermzin ntwerrupted for a period of fifteen (15) days
w:hout the written ormmnt of the Worigagee

8. That he htreby assigns &) 1ents, dssues and profils of the miatgeped premives from and after any default
hercunder, and agrees that, thould legal prooeedings e instituted puarruznt to this instrument, any judge having
jurisdicticn may, a1 Chambers or ¢thtiwise, appoint a 1e00aes of the mtttigaped premises, with full authority to
ke posaession of the morlfeged premins, and colleat the zents, issucs and profits, including a rcasonable rental
1o be fixed by the Court in the vent s2id premises are oorupied by the morigagor, 2nd after deducling all charges
#nd expenoes attending such pronecding and the excoution of his 1rust ar recciver, shall apply the residue of the
rents, issues and profits toward the payment of the debi scated hercby.
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Q. I there is x defuult in any of the terms, condiicns oF ovenants of this mortgage, or of the note sccured
hesedy, then, 3l the oplion of the Mortgagee, all sums then owing Ly the Mortgagor to the Morigagee shall become
immedistely due and piyable. and this mortgege may be foreclewd. Should any legal procecdings be instituled
for the fercciosure of this motigage, or should the Mortgagor bicome a parly to any suit involving this Morlgage
or the title 1o the premises descrited herein, or shonld the debt secured Lerchy or any part thereof be placed in
the hands of an attorney at law for oollection by suit o7 otherwise, all costs and expenses incurred by the Mortgagee,
and a reasonable =Ulorney’s foe, shall thercupon become duc and paysble immediately or on demand, at the oplion
of the Mortgagee, as a part of the debt sevured thercby, and may be recovered and collected hereunder.

10. It is agreed that the Mortgagor shall hold and enjuy the premias above oonveyed until there is a default
under this morigage or in the note secured hereby. It is the truc meaning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants oA this mortgage, and of the nole secured hercby,
that then this mortgage shall be utterly null and void; otherwice to remain in full foree and virtue.

11. The covenants herein contained shall bind, and the benefitls and advantages shall inure to, the rcspeclive
heirs, exccutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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